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402024 EARNINGS REVIEW

4Q2024 402023 |YoYChange| 302024 [QoQcChange| A Revenuet+l23%to RM724m: RM383m construction

RM'000 | RM'000 (%) RM'000 (%) revenueand CSGRM22.7m). Corerevenue-2.3%
Revenue
Renewable Energy 171,373 168,608 1.6% 183,859 6.8%| A Core PBT +7.1% to RMl45m. RE and Resources
Packaging 93,902 100,361 -6.4% 98,226 -4.4% ’
Sub-total 308,153 315,379 -2.3%| 342,393 -10.0%| A Group PBT +55% to RML46m. RM36.6m
Construction revenue 383,248 ) 100.0% ) 100.0% constructionprofit offset higherlossesin Investment
Investment holding & others 33,044 8,870 272.5% 29,612 11.6% Holdina& Oth divisi
Total 724,445 324,249 123.4% 372,005 94.7% 0 mg thersdivision
0BT A Keycontributorsto InvestmentHolding& Others
Renewable Energy 133,946 120,664 11.0% 130,545 2.6% U RM351 mll Iossfrom.JV/assouateand .
ReSOUrces 6,617 6,218 6.4% 13,619 51.4% U RMB.0 mil FVlIosson investmentproperties
Packaging 4,043 8,075 -49.9% 7,520 -46.2% Mitigated by:
Sub-total 144,606 134,957 7.1% 151,684 -4.7% U RML0.8 mil forex ga|n and
Construction profit 36,639 ) 100.0% X 100.0% i RM4.2 mil fair valuegainon put option liability.
Investment holding & others 330 7,711 -95.7% (17,257) -101.9%
Share of profit in JV/associate: A Edenorexperiencedcapacity loss from repairs and
- Operation earnings (35,127) (3,895) 801.8% (7,663) 358.4% upgrades marketweaknesse%xcessgIobalcapacity
Total 146,448 138,773 5.5% 126,764 15.5% ] ] ; . ; '

volatile commodityprices,andimpairmentcharges

PAT 146,566 | 138,342 5.9%| 123,945 18.3% A PATNCH#16.1% to RM1417 mil. NormalisedPATNCI
PAT attributable to owners of Company 141,715 122,020 16.1% 116,644 21.5%

+51.4% to RM147.4 mil: strong core earningsand
impactfrom +15%effectivestakein DSPC



NORMALISED PROFIT BEFORE TAX

2023 2024 Change
(RM mil) 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total YoY (%) | QoQ (%)
Reported PBT 92,003 | 114,480 131,532 | 138,773 | 476,788 | 117,821 | 118,286 | 126,764 | 146,448 | 509,319 5.5% 15.5%
Adjustments
Share of loss in JV/associate 2,311 (8,057)| (3,959)| (3,895)| (13,600)| (13,915)| (9,537)| (7,663)| (35,127)| (66,242)] 801.8%| 358.4%
Fair value gain/(loss) on put option liability (1,021)| (1,020)| (1,021)| 17,005| 13,943 (882) (883) (883)| 4,187 1,539 | -75.4%| -574.2%
Forex gain on capital transaction 5,799 1,796 762 18,132 26,489 - - - - - -100.0% 0.0%
Insurance income - - - (26,936)| (26,936) 22,389 2,491 7,235 (289) 31,826 -98.9%| -104.0%
/(Assets written off, net of insurance income)

Inventories written off - (3,277) - (3,305) (6,582) - - - - - -100.0% 0.0%
Tax penalties (14,900) (29) - 9,232 (5,697) - - - - - -100.0% 0.0%
Fair value gain/(loss) on IP - - - 3,543 3,543 - - - (7,994) (7,994)| -325.6%| 100.0%
Construction profit - - - - - - - - 36,639 36,639 100.0% 100.0%

(7,811)| (10,587)| (4,218)| 13,776 (8,840)| 7,592 (7.929)| (1,311)| (2,584)| (4,232)| -118.8% 97.1%
Normalised PBT 99,814 | 125,067 | 135,750 | 124,997 | 485,628 | 110,229 | 126,215 | 128,075 | 149,032 | 513,551 19.2% 16.4%

A NormalisedPBT +19.2% in the fourth quarter and +5.7% for the full year, reaching RM149.0 mil and RM5
respectively, driven by strong core business performance.
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NORMALISEDYEAR PBT TREND
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NormalisedGroup PBT grew at a 7.2%gretween 2020 and 2024.

Renewable Energy PBT grew at a 5&#gnn the same period.



NORMALISED PROFIT AFTER TAX ANECQQNROLLING INTEREST (PATNCI)

2023 2024 Change
(RM mil) 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total YoY (%) | QoQ (%)
Reported PATNCI 70,548 88,609 | 102,531 | 122,020 | 383,708 95,464 | 105,355 | 116,644 | 141,715 | 459,178 16.1% 21.5%
Adjustments
Share of profit in JV/associate 2,311 (8,057)| (3,959)| (3,895)| (13,600)| (13,915) (9,537)| (7.663)| (35,127)| (66,242)] 801.8%| 358.4%
Fair value loss on put option liability (1,021) (1,020) (1,021)] 17,005 13,943 (882) (883) (883) 4,187 1,539 -75.4%| -574.2%
Forex gain on capital transaction 5,799 1,796 762 18,132 26,489 - - - - - -100.0% 0.0%
Insurance income (13,502)( (13,502) 12,034 1,295 4,522 (179)| 17,672 -98.7%| -104.0%
/(Assets written off, net of insurance income)

Inventories written off - (3,277) (3,305) (6,582) -100.0% 0.0%
Tax penalties (17,095) - 6,001 [ (11,094) - - -100.0% 0.0%
Fair value gain/(loss) on IP - 4,243 4,243 (5,404) (5,404)| -227.4%| 100.0%
Construction profit - - - - - - - - 30,835 30,835 100.0% 100.0%

(10,006)| (10,558) (4,218)| 24,679 (103) (2,763) (9,125) (4,024) (5,688)| (21,600) -123.0% 41.4%
Normalised PATNCI 80,554 99,167 | 106,749 97,341 | 383,811 98,227 | 114,480 | 120,668 | 147,403 | 480,778 51.4% 22.2%

A NormalisedPATNCI +51.4% in the fourth quarter and +25.3% for the full year, reaching RM141.7 mil and
RM480.8, respectively.

A The growth reflected strong core earnings and the positive impact of the increase in the effective equity in
in DSPC from 80% to 95%.

terest



NORMALISED-BEAR PATNCI TREND
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u NormalisedGroup PATNCI grew at a 10.6#grbetween 2020 and 2024.

u Renewable Energy PATNCI grew at a €&gin the same period.
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EARNINGS REVIEWENEWABLE ENERGY DIVISION

2023 2024 Change
(RM mil) 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total | YoY (%) | QoQ (%)
Revenue 1285 | 1448 | 1643 | 168.6 | 606.2 | 137.7 | 156.1 | 183.8 | 1714 | 649.0 1.7% -6.7%
PBT 885 | 105.6 | 1228 | 120.7 | 437.6 88.8 | 110.2 | 130.6 | 1339 | 4635 10.9% 2.5%
PBT margin (%) 68.9%| 72.9%| 74.7%| 71.6%| 72.2%| 64.5%| 70.6%| 71.1%| 78.1%| 71.4%
EAF (%) 81.9%| 88.7%| 97.6%| 97.4%| 91.4%| 79.3%| 89.7%| 92.5%| 85.7%| 87.1% -12.0% -7.4%
Average RM/USD rate 4392 | 4527 | 4628 | 4699 | 4561 | 4723 | 4731 | 4451 | 4397 | 4.576 -6.4% -1.2%

4Q2024 vs 4Q2023
A Revenue +1.7% to RM171.4 mil:

U Hydro revenue: Higher energy sales volume, largely offset by a 5.7% currency loss and a 1.9% tariff decline.
U Solar revenue: Slight decline to RM2.4 mil, with stable generation capacity.

A Hydro energy sales volume +9.9% to 614.7 GWh from the ifeturbine added in July.

A Average EAF: Dropped from 97.4% in 4Q2023 to 85.7% in 4Q2024 due to a scheduled turbine overhaul and lowet

water
heads from the addition of thetsturbine.

A PBT +10.9% to RM133.9 mil: Higher revenue and awsité of expected credit loss, partly offset by higherortisation
and maintenance costs.

A PATNCI (excluding construction profit) + 36.8% to RM135.3 mil: Increased equity interest in DSPC and higher PAT,




RENEWABLE ENERGY DIVISION SAHONG

DonSahong January December Pakse Water Level and Capacity Factor/EAF

Pakse Water Level - 2022 vs 2023 vs 2024 Capacity Factor/EAF - 2022 vs 2023 vs 2024
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EARNINGS REVIEWESOURCES DIVISION

2023 2024 Change
(RM mil) 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total | YoY (%) | QoQ (%)
Revenue 55.8 524 48.3 46.4 | 202.9 63.8 56.6 60.3 429 | 223.6 -7.5% -28.9%
PBT 5.8 58 5.5 6.2 23.3 144 12.7 13.6 6.6 47.3 6.5% -51.5%
PBT margin (%) 10.4%| 11.1%| 11.4%| 13.4%| 11.5%| 22.6%| 22.4%| 22.6%| 154%| 21.2%

4Q2024 vs 4Q2023

A Revenue7.5% to RM42.9 mil: Delay in two large export shipments from December 2024 to January 2C

A Without shipment delays, revenue would have shown dotditsit growth, reflecting the continued firm

demand for lime products in the region.

A Sales of notime products +2.3% to RM4.4 mil.
A PBT +6.5% to RM6.6 mil: Productivity enhancements and cost improvements despite lower revenue.

)25.







EARNINGS REVIEVACKAGING DIVISION

2023 2024 Change
(RM mil) 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total | YoY (%) | QoQ (%)
Revenue 103.5| 1004 98.1 | 100.3 | 4023 | 1028 | 104.2 98.3 939 | 399.2 -6.4% -4.5%
PBT 7.3 8.1 10.1 8.1 33.6 8.6 9.1 7.5 4.1 29.3 -49.4% -45.3%
PBT margin (%) 7.1% 8.1%| 10.3% 8.1% 8.4% 8.4% 8.7% 7.6% 4.4% 7.3%

40Q2024 vs 4Q2023
A Revenue6.4% to RM93.9 mil: Weak consumer demand and intense competition.

A PBT-49.4% to RM4.1 mil: Margin pressure from price competition, low#isation of new production
capacity and decrease in sales volume.




BALANCE SHEET REVIEW

At31.12.2024 At31.12.2023 Changes
(RM million) (RM million) (RM million)
Service concession asset 2,175.7 1,940.0 235.7 |Mainly dueto 5th turbine addition, partly offset by RM88.9 mil amortisation charge
RM54.8 mil translation loss.

Explanation

PPE 775.8 531.9 243.9 (Mainly due to RM208.3 mil Capex* and RM80.2 mil from the effect of CSC
consolidation, partly offset by RM48.5 mil depreciation charge and RM3.2 mil
translation loss.

Natural resources rights 337.5 - 337.5 |Investment in natural resources (water) rights of Don Sahong.

Investment properties 261.7 168.7 93.0 [Mainly due to land acquisition and the effect of CSC consolidaiton (+RM24.2 mil),
partly offset by RM8.0 mil fair value loss.

ROU assets 117.6 116.3 1.3 |Nosignificant movement.

Investment in quoted shares 87.4 133.3 (45.9)|Fair value loss of marketable securities.

Joint Ventures and associates 173.4 166.7 6.7 |Mainly due to investment in new associate - Apex and additional investment in joint

venture, offset by Group's share of loss (RM66.6 mil).

Development expenditures 0.9 203.0 (202.1)|Commissioning of the 5th turbine.

Inventories (current) 185.9 131.7 54.2 |Mainly dueto the higher inventoryin the Packaging Division and Resources Division,
and increase in spare parts and consumables of Don Sahong.

Receivables and prepayments 391.8 490.1 (98.3)|Mainly due to lower tradereceivable from EDL, partly offset by development costs of
solar projects.

Deferred tax liabilities 133.9 127.0 6.9 [Consolidation of CSC.

Payablesand accruals (current) 214.5 168.8 45.7 |Mainly due to accrual for remaining costs of the 5th turbine and CSC consolidation.

Shareholder equity 3,324.5 3,056.9 267.6

Net assets per share (RM) 3.53 3.24 0.29

Capex comprises mainly:

1. RM115.0 mil by the Packaging Division for construction of new factories and restoration of manufacturing facilities damaged by fire.
RM45.7 mil for acquisition of land designated for medical centre development.

RM24.9 mil for agricultural development.

RM11.9 mil by the Renewable Energy Division.

RM?7.6 mil by the Resources Division.

WwN N




CASH FLOW REVIEW

12-Month Period Ended
2024 2023

(RM mil) (RM mil)
After tax cash from operating activities 473.5 586.8
Insurance claims 27.8 -
Net investment receipts 33.6 10.6
New capital from minority of subsidiaries 0.2 433
Total Cash Made Available to the Group 535.1 640.7
Investing Activities
Renewable Energy Division (472.4) (570.9)
Resources Division (6.6) (4.2)
Packaging Division (115.0) (62.6)
(Acquisition)/Disposal of land and property (128.7) -
Investment in JV/associates (73.0) (5.7)
Food Security Division (56.9) (32.4)
Other divisions (5.1) (5.5)
Total Investment (857.7) (681.3)
Financing Activities
Dividends paid, including payment to subsidiary's NCI (97.5) (81.7)
Finance costs paid, including HP (71.2) (44.1)
Purchase of treasury shares (1.0) (8.3)
Total Distributions (169.7) (134.1)
Net Cash Flow (Deployed)/Retained by the Group (492.3) (174.7)
Effects of forex and others 6.9 2.7
(Increase)/Decrease in Net Debt of the Group (485.4) (172.0)
Net Cash/(Debt):
- At beginning of period (392.7) (220.7)
- At end of period (878.1) (392.7)
- Change (485.4) (172.0)




EXPANSIONARY INVESTMENT CAPITAL DEPLOYE

2023: RM683.1 mil 2024: RM857.7 mil
Jan-Dec 2023 (12 Months) Jan-Dec 2024 (12 Months)
62.6 (RM mil) (RM mil)

32.4
206.8

~.__570.9
6.6

m Renewable Energy = Resources = Packaging Food Security = Others m Renewable Energy = Resources = Packaging FoodSecurity = Others
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GEARING POSITION

31.12.2020

mmmm Net Debt (RM mil)
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31.12.2024

At 31.12.2020 | At 31.12.2021 | At 31.12.2022 | At 31.12.2023 | At 31.12.2024

(RM mil) (RM mil) (RM mil) (RM mil) (RM mil)
Total Cash 93.6 257.7 492.3 508.6 269.2
Total Debt -657.9 -777.9 -712.9 -901.3 -1,147.3
Net Debt -564.3 -520.2 -220.6 -392.7 -878.1
Equity 2,165.6 2,739.6 3,191.0 3,224.0 3,544.5
Net Debt/Equity Ratio 26.1% 19.0% 6.9% 12.2% 24.8%




JV EDENOR TECHNOLOGY

Summarised Profit and Loss

2023 2024
1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total

(RM mil) (RM mil) (RM mil) (RM mil) (RM mil) (RM mil) (RM mil) (RM mil) (RM mil) (RM mil)
Revenue 265.0 220.7 207.8 198.3 891.8 197.9 178.1 217.9 211.2 805.1
Depreciation 9.2 9.1 9.1 9.4 36.8 9.5 9.1 8.9 9.0 36.5

and amortisation

PBT (7.5) (20.0) (9.1) (14.5) (51.1) (25.1) (21.5) (14.1) (75.1) (135.8)
PAT (7.3) (18.6) (8.0) (8.2) (42.1) (24.1) (20.5) (13.8) (74.2) (132.6)
PAT after Ml (7.7) (16.9) (8.9) (5.8) (39.3) (24.3) (22.6) (13.4) (69.8) (130.1)
Gain on Accretion of 13.1 - - - 13.1 - - - - -
20% Interest in Subsidiary
Total JV Results 5.4 (16.9) (8.9) (5.8) (26.2) (24.3) (22.6) (13.4) (69.8) (130.1)
MFCB's Share of Results 2.7 (8.5) (4.5) (2.9) (13.1) (12.2) (11.3) (6.7) (34.9) (65.1)

('000 MT) ('000 MT) (000 MT) ('000 MT) ('000 MT) ('000 MT) ('000 MT) ("000 MT) ('000 MT) ('000 MT)
Sales Volume 42.0 36.6 35.1 34.1 147.8 37.3 28.7 34.7 32.6 133.3




OTHER UPDATES

U  SupplementaryConcessiolgreementd & { /andPowerPurchaséAgreementd a { t t ! € 0
A Supplementarf®CAand PPAencompasseasll 5 turbinesof DonSahong

A The new concessiorperiod and SPPAerm will be for a period of 25 yearscommencingfrom final commercialoperation date
0 a C/ d¢f Blanbiar2025andendon 31 Decembel049

A Major changedo the termsin the SCAare:

x Theconcessiomeriod,includingthe four existing260MW turbines,is extendedby 4 yearsand 3 months,now runningfrom 1
January025to 31Decembe049

x DSPCGagreesto pay USIB25 mil upfront to the Governmentof Laos(GOL)for the right to use water for hydropower
generationfrom 1 January2024to 31 December2049 replacingthe annualroyalty payment The royalty rate remains
unchanged

X Thetax exemptionon DSPC'taxableincomeis extendedby 3 monthsto 31 December2025 A lower tax rate appliesfrom
2026to 2029 beforerevertingto 24%in 203Q

A Major changedo the termsin the SPPAre

x TheSPPAerm hasbeenrevisedo alignwith the new concessioiperiod,runningfrom 1 January2025to 31 December049

X EDLshallpurchaseall energyon a take-or-pay basisfrom Novemberto May (Dryseasongachyear Duringthe Wet season
(Juneto October),EDLshallguarantegpaymentfor up to 955GWhannuallywith anyexcessubjectto energydispatches

X Thelevelisedariff remainsat 6.15 UScents,but the tariff structure will start at 6 UScentsfrom 2025 graduallyincreasingo

6.20UScentsfrom 2029until the end of the concession



PROSPECTS FOR THE YEAR 2025

NormalisedPATNQlexcludingcontribution from joint venturesandassociatesgonstructionprofit and one-off non-
operationalitems)+25.3%YoYto RM480.8 mil (2023 RM383.8 mil).

A Growthreflectsunderlyingstrengthof the D N2 dazrdQusinessesand

A Positivempactof increasinghe D N2 ddfslfivieequity stakein DSP&om 8oto 95%in late 2023

We expect our core divisionsto remain resilient in 2025 despite global economic challengessuch as policy
uncertainty,geopoliticatensions frade disruptions weakconsumeirsentiment,andindustrialovercapacity



PROSPECTS FOR THE YEAR 2025
CAPITAL COMMITMENT AS AT 31 DECEMBER 2024

RM241.6 MIL

Renewable Energy,

Others, 9.0
\

Maldives 11.4 MW
CGPP 51.0 MW

Packaging,

57.8

Factory construction RM30.6 mil
Production machinery RM27.2 mil




PROSPECTS FOR THE YEAR 2025

RenewableEnergyDivision(Hydro)

U Earningsare expectedto remainstablein 2025, with severaloffsetting factorsat play.

U Positivefactors:
x Fullyearbenefit of 5t turbine addition. We expectabout 3%increasein energyvolume

x Substantiallylower net royalty expense,following acquisition of water rights for 2,140 GWh
generation

x Loweramortisationchargesof concessiorassetsfollowing extensionof concessiorperiod.
U Negativefactors:

x Lowerenergytariff following aresetto 6.00 UScents(2024: 6.224UScents)

x HigherO&M expensesassociatedvith 5% turbine, and overhaulcosts

U Outstandingloan at end-February2025. US®6.7 mil. Currentweightedaverageinterestrate: 6.72%.



PROSPECTS FOR THE YEAR 2025
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PROSPECTS FOR THE YEAR 2025
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PROSPECTS FOR THE YEAR 2025

RenewableEnergyDivision(Solar)

U Earningsare projectedto grow with the addition of 63.2 MWp of capacity,bringingthe total to 94.5
MW0p upon full commercialoperation.

U Managementwill pursuefurther opportunitiesunderthe NationalEnergyTransitionRoadmap(NETR)
(launchedin August2023). Thisincludestwo newlyannouncedprograms the Battery EnergyStorage
Schemeandthe CorporateRenewableEnergyScheme



PROSPECTS FOR THE YEAR 2025

MF SolafTronoh
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PROSPECTS FOR THE YEAR 2025

02/21/2025 09:00:03%
N 4° 24' 37.012", E 100° 57' 59.623"34
: Tronoh

MF Solar Tronoh

* 51MWp (30MWac) solar plant located in Tronoh

* Connecting to PMU Seri Iskandar located 6km away

* Expected COD is December 31, 2025 (earlier subject to
Developer IF and SPP IF)

* Receipts of Solar PV panels to complete by end of next
week

* Key site works on-going: Site preparation (clearance, cut &
fill, compacting), dewatering of lakes, removal of USM

* Handover from earthworks contractor to commence March
3. Screwpile installation to commence simultaneously

24 Jan-2025 15:51:16



PROSPECTS FOR THE YEAR 2025

- -

oS e s MF Solar Maldives Consortium

' S T w * 11.4MWp solar project located across 9 sites on 6 atolls in

the Maldives

* Expected COD is June 30, 2025

* First 3 sites (1.1, 1.2, 1.3 in Addu City) (>2MWp) ready for
commissioning by end of March 2025

* C&S works have commenced onsites 2, 3, 5and 7

» All materials (panels, inverters, transformers) have arrived
to Male (except for screw piles for sites 4 and 6 which are
due to arrive end of March)




PROSPECTS FOR THE YEAR 2025

MF Solar (Maldives)




PROSPECTS FOR THE YEAR 2025




PROSPECTS FOR THE YEAR 2025
PORTFOLIO SUMMARY AS AT 31 DECEMBER 2024

Capacity
Secured/Under
Completed Capacity Construction Total Capacity
Hydro: 325.0 MW Hydro: 0 MW Hydro: 325.0 MW
Solar: 31.3 MW Solar: 63.2 MW Solar: 94.5 MW

Total: 356.3 MW Total: 63.2 MW Total: 419.5 MW



PROSPECTS FOR THE YEAR 2025

Packagindivision

U Achallengingenvironmentwith intensecompetitionand cautiousconsumerspending
u Effortswill focuson customerexpansioncostefficiency,andinnovation

U New production capacitiesmay pressure marginsin the short term but position the Packaging
divisionfor future marketsharegains

U Earningsare expectedto be satisfactoryin 2025,

Resource®Pivision

U Domestic lime demand is expected to weaken due to the expected slowdown in construction
activities,thoughregionaldemandremainsstrongamid competition.

0 al yI 3S Yidyswile on costefficiencyand marketexpansion

U Earningsare expectedto be satisfactoryin 2025,



PROSPECTS FOR THE YEAR 2025

EdenorTechnology

i

i

i

Edenorfacedsignificantcapacitylossesdue to ongoingrepairsand upgrades Additional challenges
included market weaknessesgexcessglobal capacity, volatile commodity prices, and impairment
charges

Thekeyturnaroundstrategyisto stabilisethe plant.

9 R S y thah¥y@mentexpectsplant stability by the first quarter of 2025. Oncereliability is restored,
earningsrecoveryis expectedthis yeart

FoodSecurityDivision

i

TheFoodSecurityDivision'sresultswere includedin the InvestmentHolding& Othersdivision,which
recordedRM50.6 mil in salesand a pre-tax lossof RM5.3 mil.

No significantnearterm profit or lossis expected

Managementanticipatessubstantialearningsgrowth over the next five years,driven by increasing
mature acreage and tree maturity in Cambodia and Malaysia, along with the expansion of
greenhousdarmingin Malaysia



OUR SUSTAINABILITY STRATEGY

Iy
To be a leading Malaysian company with
a strong commitment to sustainable
development in all our businesses and to

achieve long term value creation to the
benefit of all our stakeholders

e o

To implement sustainable initiatives
across our entire organisation with an
emphasis on sustainable production,
social accountability and sound
environmental management practices

e o

SUSTAINABILITY THEMES

Promoting
environmental

sustainability

SUSTAINABILITY TARGETS

Net zero emissions
by 2050

To promote resource efficiency
and biodiversity conservation
tominimise environmental
impacts.

MFCB to achieve net zero
emissions through pursuing
operational GHG reduction
and working with stakeholders
on theircarbon neutrality
commitments.

SUB-TARGETS

* Conductgroup-wide GHG inventory
by 2025 (this sub-target has been
revised from 2023 to 2025).

* Reduce waste to landfill by 50% by
2030.

* By 2035, achieve carbon neutrality
and commence transition towards
netzero.

* Reduce GHG emissionsinthe supply
chain by 50% by 2035.

To safeguard, inspire and
investin the development of
our people and communities
and create real change.

To be the voice in empowering
and uplifting communities
through corporate social
responsibility and advocacy.

* Establish a community investment
fund to create positive societal impact
by 2023.

* Setup a Scholarship and Management
Trainee Programme by 2024.

* Conductsocial impact assessments
for 100% of community initiatives by
2025.

Building a sustainable

and ethical business

To enhance the sustainability
of our business and uphold
highethical andgovernance

standards.

100% of Tier 1 suppliers
to comply with our
Responsible Sourcing
Policy by 2030

To practice fair, transparent,
ethical and sustainable
procurement throughout the

organisation.

* Develop a Responsible Sourcing
Policy by 2022.

* Implement mandatory supplier
ESG training by 2023.

* Conductinternal audits of all
higher-risk suppliers by 2025.




KEY SUSTAINABILITY HIGHLIGHTS 2024



